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Accounting based 
reporting 

Financial statement 

Tax 

Administration 

Tax forms 

Income statement / 
balance sheet / 
detailed disclosures Financial institutions 

Adjustments and performing analyses 
 

Business 

registry 

Additional reporting 
requirements 

Statistics Finland 

Current state of financial reporting in Finland 



5.9.2013 TIEKE  Tietoyhteiskunnan kehittämiskeskus ry 4 

The aim is to diminish the administrative burden for 
companies 

Annual amount of  administrative burden for 
companies due to financial reporting requirements 
 

Source: TEM, http://www.tem.fi/index.phtml?s=4406 

Annual total cost of financial reporting 
 



5.9.2013 TIEKE  Tietoyhteiskunnan kehittämiskeskus ry 5 

Full 
SEPA 

2006 2008 2009 2010 2012 

FVC FIA1 FIA2 SME50 

Full SEPA  
(Full Single Euro 
Payments area) 
 
- SEPA payments  

- E-invoicing 

 

FVC  
(Full Value Chain) 
 
- Harmonizing 
value chain 
development 

FIA 1  
(Fully Integrated 
Accounting 1) 
1.1.2009-30.6.2010 
 
- Electronic 
accounting reference 

- Standard Business 
Reporting  

- Global e-invoicing 
standard ISO20022 

- European e-
invoicing work 

 
 

FIA 2  
(Fully Integrated 
Accounting 2) 
1.8.2010-30.12.2011 
 
- Electronic Financial 
Statement and XBRL 

- Fully Integrated 
Payroll (FIP): Payroll 
reporting codes and 
practices 

- Real-Time VAT 

- European e-
invoicing work 

 

SME 50 
(’Administrative costs 
in half…’)  
2012-2013 
1. AFA – Automated 

Financial 
Administration 

2. FAR – Fully 
Automated 
Reporting 

3. ERM – Enterprise 
Risk Mitigation 

4. SIM – Sustainability 
Intelligence 
Management  

Real-Time Economy Program 



Standard Business Reporting Code Set 
(raportointikoodisto.fi) 

 Listing all the reporting requirements set to the companies 

 Joint effort of all report receiving entities involved 

 Can be used as a chart of accounts 

 Mapping to tax forms and other reports 

 Interaction between business people and IT people made 
possible 

 In excel spreadsheet, inadequate for automated processing and 
transfer of reports 

 The need for eXtensible Business Reporting Language 
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Chart of accounts Tax form mappings 



XBRL in a nut shell 

 eXtensible Business Reporting Language 
 XML-based markup language 

 Financial (+) data in a structured and machine readable format 
 Automated formation and processing of reports 

 Benefits: 
 Data availability 

 Data quality 

 Comparability 

 Usability 

 Economical transparency 

 Real-Time Economy 
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Finnish SBR Taxonomy 

• Applicability for different reporting scenarios in tandem and 

separately 
• Financial statements -, statistics - and tax reporting 

 

• Making use of the Standard business reporting code set 

(raportointikoodisto.fi) 
 

• Applicability for different types of businesses 

• Legal reporting requirements differ to some extent for 

different types of businesses 
 

• Complying with XBRL International recommendations and 

best practices 

 
• Usability 

• Aiming to minimize the effects of versioning 
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”extended financial  

statement” 

financial statement 

tax reports 

Company A – the reporter Report receiving entities 

SBR-enabled processes 

Company A 

chart of 
accounts Standard Business Reporting 

Aineet, tarvikkeet ja tavarat

Ostot tilikauden aikana

Aine-, tarvike- ja tavaraostot

4000 Ostot

4001 Aineiden ja tarvikkeiden hankinta (pl. Energia, pakkaus)

4002 Kauppatavaroiden hankinta

4003 Pakkausaineiden hankinta

4004 Sähkön hankinta omaan käyttöön

4005 Lämmön hankinta omaan käyttöön

Tavaraostot

4100 Tavaraostot Ahvenanmaalta

4200 Yhteisöhankinnat 

4201 Palveluiden osto yhteisöstä

report ”X” (?) Company A  

internal reports 

Tax administration 

Business registry 

Statistics Finland 

Report receiver ”X” (?) 

Company A system 

Company A system 

Government gateway 

Receiving entity systems 

”general financial statement” 
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04/2012 09/2013 2014 

First draft released February 2013 

Work started on April 2012 

Public review 

XBRL 

reporting 
begins 

Building the report 

submission architecture 

Final version release June 2013 

Timeline 



Lessons learned & future challenges 
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• Data contents before technology 
• …is not to implement XBRL just for the sake of XBRL 

 

•   Keeping in mind the main goal 

• …diminishing the administrative burden for companies 
 

• SBR is not just about standardizing the reported data 

• …requires and integrated  report submission architecture 

 
• Public-private cooperation 

• …the support of both is required 

 



XBRL projects all over the world 

 



Thank you. 

Elina Koskentalo 

Project Manager, Head of Taxonomy Development, XBRL Finland 

Adviser, Finnish Information Society Development Centre 

Elina.koskentalo@tieke.fi 

www.tieke.fi         www.xbrl.fi 
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